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2020/21 2021/22 Est. 202223 Proj. 2022/23 Proj.
SOYBEANS
Oct MNov
Million Acres
Area Planted B34 §7.2 815 B7.5
Arca Harvested Bl.6 86.3 86.6 86.6
Bushels
Yield per Harvested Acre 51.0 51.7 49.8 50.2
Million Bushels
Beginning Stocks 525 257 274 274
Production 4216 4,465 4313 4,346
Impaorts 20 16 15 15
Supply, Total 4,761 4,738 4,602 4,634
Crushings 2,141 2,204 2,235 2,245
Exports 2,266 2,158 2,045 2,045
Secd 101 102 102 102
Residual -4 2 20 22
Use, Total 4,504 4 465 4,402 4,414
Ending Stocks 257 274 200 220
Avg. Farm Price ($/bu) 2/ 10.80 13.30 14.00 14.00
SOYBEAN OIL
Million Pounds
Beginning Stocks 1,853 2,131 2,051 1,999
Production 4/ 25,023 26,143 26,195 26,310
Imports 302 303 500 500
Supply, Total 271717 2R578 28,746 28,809
Domestic Disappearance 23314 24 805 25,500 25.650
Biofuel 3/ 8,920 10,350 11,800 11,800
Food, Feed & other Industrial 14,394 14,455 13,700 13,850
Exports 1,731 1,773 1,400 1,300
Use, Total 25,6 26,578 26,900 26,950
Ending stocks 2,131 1,999 1,846 1,859
Avg. Price (c/lb) 2/ 56.87 7298 69.00 69.00
SOYBEAN MEAL
Thousand Short Tons
Beginning Stocks 341 341 400 31l
Production 4/ 50,565 51,811 52,600 52,839
Imports B4 649 600 600
Supply, Total 51,691 52,800 53,600 53,750
Domestic Disappearance 37.674 38,966 39,450 39,700
Exports 13,675 13,524 13,700 13,700
Use, Total 51,350 52,490 53,150 53,400
Ending Stocks 341 311 450 350
Avg. Price (§/s.t.) 2/ 392.31 439.81 390.00 400.00

ZRlSkIE: USDA, RWAHEFRE
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2020021 Beginning Production Imports Domestic  Domestic Exports Ending
Stocks Crush Total Stocks
World 2/ 94.74 368.52 163.54 31543 363.76 165.00 100.03
World Less China T013 34592 6580 22243 251.02 164.93 6E.B9
United States 1428 114.75 0.54 5826 60.91 61.67 6.99
Total Foreign 046 253.77 165.00 25718 302,86 103.34 93.04
Major Exporters 3/ 4742 197.39 5.92 90.21 10054 94.95 54.94
Argentina 26.65 46.20 4.82 40.16 4741 520 2506
Brazil 20.42 139.50 1.02 46.68 49,88 81.65 2940
Paraguay 0.33 9.90 0.02 330 EX 633 045
Major Importers 4/ 2798 2325 133.39 122.10 14950 027 3456
China 24.61 19.60 99,74 93.00 112.74 0.07 3115
Ewropean Union 1.72 2.60 14.79 1580 17.36 0.19 1.56
Southeast Asia 0.98 0.59 9.68 4.74 10.04 0.01 1.20
Mexico 0.37 0.25 6.10 6.20 6.25 0.00 0.46
2021/22 Est.
World 2/ 100.03 355.59 156.24 31451 36307 154.02 44.67
World Less China 6E.8Y 33919 6467 227.01 25595 153.92 6288
United States 6.99 121.53 043 5998 6278 58.72 7.45
Total Foreign 93.04 234.06 15581 25453 30038 95.30 §7.22
Major Exporters 3/ 5494 178.17 444 9215 102.69 H7.47 4739
Argentina 25.06 4390 184 EL¥.X] 46.04 2.86 2390
Brazil 2940 127.00 0.54 51.00 5425 79.36 2334
Paraguay 0.45 420 0.05 2325 233 2325 013
Major Imporiers 4/ 34.56 20.16 123.19 116.05 143.32 040 3419
China 3L15 16.40 91.57 87.50 107.22 0.10 31.79
European Union 1.56 271 1410 1540 16.97 027 1.13
Southeast Asia 1.20 053 B4z 445 223 0.02 080
Mexico .46 0.29 5.80 6.20 6.25 0.00 0.30
2022/23 Pruj.
World 2/ Oct 92.38 390.99 166.23 32944 38024 16884 100.52
Nowv 9467 390.53 166.28 32928 38007 la9.14 10217
World Less China Oct 61.63 17259 68.23 23344 263.635 168.74 70.06
Nov 6288 37213 6828 23328 263.58 169.04 T0.67
United States Oct 745 117.38 0.41 6083 64,15 35.66 544
Nov 745 118.27 041 6110 6448 55.60 5.99
Total Foreign Oet B493 273.61 163.82 268.61 316.09 113.19 95.08
Mov §7.22 272.26 163.87 268,18 315.69 11349 96.17
Major Exporters 3/ Oct 46.45 21550 557 9578 106.79 10468 56.05
Nov 47.39 214.00 557 9528 106.29 104.88 5579
Argentina Oct 2915 5100 4.80 40.50 47.75 7.00 2420
MNov 23.90 49.50 4.80 3975 47.00 7.20 24.00
Brazil Oct 2316 152.00 075 51.50 5510 89.50 3131
MNov 2334 152.00 0.75 5175 5335 89.50 3124
Paraguay Oct 0.13 10.00 0.0 370 .86 5.75 0.53
Nov 013 10,00 0.01 7o ER 575 0.33
Major Importers 4/ Oct 3295 21.92 132,33 125.10 153.73 0.33 3314
Nowv 3419 21.82 13238 125.10 15373 0.33 3432
China Oct 3074 15.40 95.00 96.00 116.59 0.10 3046
Mov 3L79 1840 98.00 96.00 116.59 010 3150
European Union Oct 093 2.50 1450 15.20 16.78 022 1.23
Nowv 113 247 1480 15.20 16.78 0.22 140
Southeast Asia Oct 0.81 0.50 9.88 4.85 10.20 0.02 0.97
Nowv 080 0.50 9.88 485 10.20 0.02 0.96
Mexico Oct 0.30 0.29 6.35 6.55 6.60 0.00 0.34
Nowv 0.30 0.23 6.40 6.55 6.60 .00 0.32

BERLRYE:

USDA, fRIAHRFERE
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FIETTIH, CE AR R R A KA BUK P LEB R 47, 275 Conab: #8% 11 H
26 H, EFE KGR 86. 1%, §i— 8N 75. 9%, KRN 91. 5%. HHEHLH StoneX
FRR R = R e 2022/23 4EBER G AR 1. 55 {40, T LT
Mf 1. 5435 ACME . 17 B AR AE 4B Fh Ik BE AR I8 22, V8 5 24 RIIIZS 20% 00 KF, H
HI T 52 A4 TH 52 Wi B AR A 1) K S AR KA L, TR BT AR SE A 4 7 4 A TR 1)
5000-5200 J3 Ml N % 4800 AW/ A, Aid T EaF, BIHIEE =444 cover.
534 TR SCHR B [ A MR R R AN B T, BN B G 7, RHEE A H ) USDA
FAR A A RRK E IR PEAE, X A BRKE KN A BT 77

S5 A H BTRSE E i TR eihRl, B2 12 AR, Bise ol % isE h 230
teZ/3%06, mT 9 Ay 200/350. AR Gl GO OB FRR T 2%% 31%, 1X
PRI LL ORI A . B EASA S LR EAEERE, f
FORAE RIS R AR SRR P BE S 0T, LS 22 (R R SR U ) s M T AN
AR A BT HEARIAARGE, B A RGBT E R SRR AR, AARE]
20 Jimti, i BEE TS BN AT B I Y E TR s R T T SR 8 B R
PRIRE ] NAE, ELIE KGRI AR R TE 12-1 H, Tk b o I G g A7 —

LRI o

A 33: B KEEME

Unidade da Federacio
Tocantins 88.0% 60.0% 75.0%
Maranh&o 60.0% 40.0% 49.0%
Piaui 85.0% 38.0% 70.0%
Bahia 87.0% 52.0% 73.0%
Mato Grosso 99.9% 98.8% 99.1%
Mato Grosso do Sul 99.5% 96.0% 98.0%
Goias 98.0% 76.0% 85.0%
Minas Gerais 100.0% 74.0% 85.0%
530 Paulo 98.0% 90.0% 100.0%
Parana 97.0% 90.0% 92.0%
Santa Catarina 81.4% 40.0% 74.0%
Rio Grande do Sul 68.0% 34.0% 65.0%
12 estados 01.5% 75.9% 86.1%

ZRIRPE: Conab, RMHFFA R
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inches

ches

Argentina Soybeans Precipitation
Forecast Precipitation Compared to Normal (inches)
Production—Weighted Area Average
15—Day Forecast Beginning 3 December 2022
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Production—Weighted Areo Average
15—Day Forecast Beginning 3 December 2022
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