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2020/21 2021/22 Est. 2022/23 Proj. 2022/23 Proj.
SOYBEANS
Dec Jan
Million Acres
Area Planted 83.4 87.2 87.5 87.5
Area Harvested 82.6 86.3 86.6 86.3
Bushels
Yield per Harvested Acre 51.0 51.7 50.2 49.5
Million Bushels
Beginning Stocks 525 257 274 274
Production 4,216 4,465 4,346 4,276
Imports 20 16 15 15
Supply, Total 4,761 4,738 4,634 4,566
Crushings 2,141 2,204 2,245 2,245
Exports 2,266 2,158 2,045 1,990
Seed 101 102 102 102
Residual -4 1 22 18
Use, Total 4,504 4,464 4414 4,355
Ending Stocks 257 274 220 210
Avg. Farm Price ($/bu) 2/ 10.80 13.30 14.00 14.20
SOYBEAN OIL
Miflion Pounds
Beginning Stocks 1.853 2,131 1,991 1,991
Production 4/ 25,023 26,143 26310 26,310
Imports 302 303 300 300
Supply, Total 27,177 28,578 28,601 28,601
Domestic Disappearance 23314 24,813 25,600 25,900
Biofuel 3/ 8,920 10,348 11,600 11.600
Food, Feed & other Industrial 14,394 14,465 14,000 14,300
Exports 1,731 1,773 1,100 800
Use, Total 25,046 26,587 26,700 26,700
Ending stocks 2,131 1,991 1,901 1.901
Avg. Price (¢/lb) 2/ 56.87 72.98 68.00 63.00
SOYBEAN MEAL
Thousand Short Tons
Beginning Stocks 341 341 311 311
Production 4/ 50,565 51,811 52,839 52,839
Imports T84 649 60D 600
Supply, Total 51,691 52,800 53,750 53,750
Domestic Disappearance 37.674 38,966 39,700 39,700
Exports 13,675 13,524 13,700 13,700
Use, Total 51,350 52,490 53,400 53,400
Ending Stocks 341 311 350 350
Avg. Price (8/s.t.) 2/ 392.31 439.81 410.00 425.00

ZRlSkIE: USDA, RWAHEFRE
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202021 Beginning Production Imports Domestic  Domestic Exports Ending

Stocks Crush Total Stocks

World 2/ 94.73 368.52 165.55 31544 363.77 164.949 100.03

World Less China 70.12 34592 6581 22244 251.03 164.92 6H.89

United States 1428 114.75 0.54 5826 60.91 61.67 6,99

Total Foreign B0.46 253.77 163.01 25719 302.87 103.33 9304

Major Exporters 3/ 4742 197.39 592 a0.21 10084 9495 5494

Argentina 26.65 46.20 4.82 40.16 4741 5.20 2506

Brazil 20.42 139.50 1.02 46,68 49,88 8L65 2940

Paraguay 0.33 9.90 0.02 330 47 6.33 045

Major Importers 4/ 27.98 23.25 133.39 122,10 14980 0.27 3456

China 24.61 19.60 99,74 93.00 112.74 0.07 31.15

European Union 1.72 2.60 14.79 15.80 17.36 0.19 1.36

Southeast Asia 0.98 0.59 9.68 474 10.04 0.01 1.20

Mexico 0.37 (.25 6.10 6.20 623 0.00 0.46

2021/22 Est.

World 2/ 100,03 35810 157.13 3409 363.16 153.89 9822

World Less China 68.89 34171 6556 226.69 253.56 153.79 66.81

United States 6.99 121.53 043 5998 62.77 3872 7.47

Total Foreign 9304 236.57 156.69 25422 300.39 9517 90.75

Major Exporters 3/ 5494 180.67 444 9135 101.89 87.25 50.90

Argentina 25.06 43.90 384 ELE K] 46.04 186 2390

Brazil 29,40 129.50 0.54 5025 53.50 79.14 26.81

Paraguay 045 4.20 0.05 220 228 235 0.18

Major Importers 4/ 3456 20.16 123.85 116.28 143 88 042 3426

China 3115 16.40 9157 ¥7.50 107.60 0.10 340

European Union 1.56 271 1455 1540 16.97 0.29 1.55

Seutheast Asia 1.20 0.53 832 445 927 0.02 0.75

Mexico 0.46 0.29 3.96 6.35 640 0.00 0.30
2022/23 Proj.

World 2/ Dec 95.59 39117 166.21 32832 3B0.BE 16938 102.71

Jan 9§.22 38801 164.32 2132 37949 167.53 103.52

World Less China Dec 63.80 EX 6821 23332 264.29 169.28 7121

Jan 66.81 367.68 6832 23232 263.19 167.43 72.19

United States Dee 745 118.27 0.41 6110 64.48 35.66 599

Jan 747 11638 041 6110 6437 3416 572

Total Foreign Dee HE.14 272.90 16380 268.22 316.40 113.72 96.72

Jan 90.75 27163 163.91 266.22 315.12 113.37 97.80

Major Exporters 3/ Dec 47.85 214.00 3.57 9533 106.36 105.28 3579

Jan 50.90 210.80 T 9433 105.36 104,73 5139

Argentina Dec 2390 4950 480 3975 47.00 1.70 2350

Jan 2390 45.50 5.00 38.00 4525 570 2345

Brazil Dec 2381 152.00 0.75 5175 3535 5950 JLT1

Jan 26.81 153.00 0.75 5250 36.10 91.00 3346

Paraguay Dee 0.13 10.00 0.01 375 393 3.65 0.56

Jan 0.18 1000 0.01 375 343 5.80 046

Major Imporiers 4/ Dec 3465 2182 132.03 124.80 153.43 0.37 3470

Jan 34.26 23.95 130,03 123.80 153.14 0.37 3453

China Dec 3179 15.40 9800 96.00 116.59 0.10 31.50

Jan 3140 20,33 96.00 95.00 11630 0.10 3133

European Union Dec 1.55 247 14.40 1490 16.48 0.25 L.69

Jan 1.55 247 14.40 14.90 16.48 0.25 1.69

Southeast Asia Dee 0.75 0.50 9.88 4.85 10.20 0.02 0.92

Jan 0.75 0.50 9,88 4.85 10.20 0.02 0.92

Mexico Dec 0.30 0.23 6.40 6.535 6.60 0.00 0.33

Jan 0.30 0.23 640 6.55 6.60 0.00 0.33

BHIRYR: USDA,

PR B 5L B
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Argentina Soybeans Precipitation
Forecast Precipitation Compared to Normal (inches)
Production—Weighted Area Average
15—Day Forecast Beginning 4 February 2023

MNationol Weather Service Globol Forecost System
b * Ensemble Members #&———# Ensemble Average Normal
1 P t of Crop: 90 50 10 g
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BERLKRIE: World Ag Weather, fRIAHFFTRE
B 32: FUARSE R EAHE X ARRSIE TN
Argentina Soybeans Temperature
Forecast Daily—Mean Temperature Compaored to Normal (°F)
Production—Weighted Area Average
15—Day Forecast Beginning 4 February 2023
MNatienal Weather Service Globaol Forecast System
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Crop condition Moisture condition

-

2022/23

O Excellent /Good [ Fair @ Poor [ Very poor B Wet @ Optimum /Favourable @ Poor /Dry

FORIRIE: AT, RIWHTFBE
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